Lewigh Vautey, Pennsyivania

R:‘tmler&. are aware of the many bed-
oom communities in the Lehigh
falley, as well as the market's rapid
growth, The region s home to nearly
BUOLOO0 people, is only 70 miles west
of New York City, and is cluse to other
major metropolises such as Philadel-
phia and Washington, D.C. When it
comes to housing, the Lehigh Valley
iz ome of the best places in the region,
affering a much lower cost of living
than many other popular, neighboring
areas such as Bucks County in Penn
sylvania or Mercer County in New
lersev. All of these factors provide for
tremendous potential for growth in the
refail sector,

The Lehigh Valley is currently home
to many retail centers, especially
around the Pennsylvania Route 145/
MacArthur Road Corridor, just north
of Allentown, Pennsvlvania. Because
of continued growth along this cor-
ridor and along some of the major area
arteries in the Lehigh Valley, numerous
shopping centers have recently sprout-
ed up; and this trend can be expected
to continue.

The Promenade Shops in Saucon
Valley, a 475000-square-foot center
located in Center Valley, Pennsylvania,
opened in 2006. This new shepping
center is an example of the “lifestyle”
trend in retail development that has
been occurring in other cities of the
country, as well as in the Lehigh Val-
lew.

In new construction, the first phase
of the Sands BethWorks casine in
south Bethlehem, Pennsylvania, is
scheduled for completion at the end of
the vear. Plans call for 200,000 square
feet of retail space, with more coming
in future phases. Scheduled to open in
2009 is Lower Mazareth Commons in
Eastor:. This is a 235,000-square-foot
center being developed by Regency
Centers. When completed, the center
will have about 15 stores and restau
rants.

Another notable new development
is Airport Center, a 500,000-square-
foot shopping center that is slated to
open next vear on Roule 22 in Hanover
Township, Pennsylvania, Daniel Brick-
ner of Metro Commercial, the exclu-
sive leasing agent for the project, has
already inked deals with anchor ten-
ants Target and Sam’s Club, as well
as retailers Christrnas Tree Shops, AC
Muoore, Ross Dress for Less, and Golf
Galaxy. These tenants will join retail-
ers and restaurants such as Sleepy's,
Famous Footwear, , Aspen Dental,
Starbucks Coffes, Vertron Wireless,
I-Mobile, , Wachovia, Zoup, On the
Border, Panera Bread, and Five Guys
Burgers & Fries.
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I'his Route 22 Corridor is seeing a lol
of activity, in addibon to the upcom

ing completion of Airport Center, The

cormidor is most achive between Eas
tom and Whitehall, Pennsylvania, and
some retailers have even added mul
tiple stores to the area, which is indica-
tive of a strong market. This bright spot

has led many new developers into the
market, including the aforementioned
Regency Centers, as well as Pineville
Properties, Cedar Shopping Centers
and Newman Development Group.
Because of last year’s opening of the
Route 222/ Trexlertown Bypass, along
with the proximity to the Pennsylvania

lurnpike and other major routes, Trex-
lertown, Upper Macungie and other
areas of the Lehigh Valley can expect
further retail growth in the future,

Cilennr Maroin s a principal with
the Conshehocken, Pennsylvania, office
of Metro Conmmuercial Real Estalte
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is pleased to announce our appointment

as a New England correspondent for
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Char Capotal Markers group has extensive experience in structuzing innovative hrancemg for

projects ineluding revail, ofhce, mduserial, warehouse, sparrments and horels. We arrange
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fumds, commercial and savines hanks. as well a3 other hard 1o oind sources,

I'he department hos over thirty vears of experience in structuring: conventional mortpape

financing, construction hums, consrucrion/permanent loans, forward and permanent loans,

joint venture structuring

M"IZ'IIF'ITI.'!('::i and l.'.l"||‘||ll' tmancing.

For more information, please contact our
Capital Markets group:

Colliers Meredith & Grew
160 Federal Svreet, Boston, MA 02110

Phone: 6173308000 ® www colliersmg.com
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